
Financing India’s Energy Transition Through International Bond Markets

“Calls for increasing supply of 
climate finance to developing 
nations have grown sharply in 
the past year. At the same time, 
international markets have shown 
consistently strong interest in 
green bonds issued by Indian 
developers. Indian entities must 
leverage these advantages and 
ramp up green bond activity 
to turbo-charge India’s energy 
transition.”

“India requires billions of dollars 
to meet the 2030 renewable energy 
target. Domestic institutional debt 
has its limitations. International 
green bonds can improve the 
accessibility of finance at better 
interest rates. Renewable energy 
developers, lenders, investors, 
and other potential market 
participants will benefit from 
this analysis as they look for 
new avenues for raising either 
investments or money.”

“India’s renewable energy 
ambitions require capital to 
flow at an unprecedented scale. 
In this context, the remarkable 
international bond market 
appetite for issuances by Indian 
renewable energy developers is 
a strong vote of confidence for 
the sector. All the more reason 
for domestic bond market 
participants to take note and 
catch up in funding renewables.”
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2021 has seen a ramp-up in green bond 
issuances, with developers raising USD 3.6 billion 
in the first 6 months, higher than any previous 
12-month period.
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