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March 17, 2022 
 
To,                                                                                             To, 
The Corporate Relations Department                                       The Corporate Relations Department 
The National Stock Exchange of India Limited                       Department of Corporate Services 
Exchange Plaza, 5th Floor                                                        BSE Limited     
Plot No. C/1, G-Block, Bandra-Kurla Complex                       25th Floor, Phiroze Jeejeebhoy Towers, 
Bandra (East), Mumbai 400051                                                Dalal Street, Mumbai 400001 
 
Re: Script Symbol “EMBASSY”, Scrip Code 542602 and Scrip Code 959990, 960165, 960421, 
973434, 973545 and 973546 (NCDs). 
 
Dear Sir/ Madam, 
 
Subject: Intimation of Press release - Embassy REIT Commits to Net Zero Carbon Operations 
by 2040 

We wish to inform you that Embassy Office Parks REIT (“Embassy REIT”) has today announced its 
commitment to achieve net zero carbon emissions by 2040 across its operational portfolio, three decades 
ahead of India’s 2070 target announced at the Glasgow COP26 summit in 2021. 
 
A copy of the Press Release in this regard is enclosed herewith. 

This is for your records. 

Thanking you. 
 
For and on behalf of Embassy Office Parks REIT acting through its Manager, Embassy Office Parks 
Management Services Private Limited  
 
 
 
Deepika Srivastava 
Company Secretary and Compliance Officer 
A23654 
 



Embassy REIT Commits to Net Zero Carbon Operations by 2040 

Bengaluru, India, March 17, 2022 

Embassy Office Parks REIT (NSE: EMBASSY / BSE: 542602) (‘Embassy REIT’), India’s first listed REIT and the largest 
office REIT in Asia by area, today announced its commitment to achieve net zero carbon emissions by 2040 across its 
operational portfolio, three decades ahead of India’s 2070 target set at the Glasgow COP26 summit in 2021. 

Embassy REIT had proactively commissioned net zero studies in the last year for its largest properties. Based on the study 
results, a pathway to net zero has been laid out, consisting of a 5-point strategy to be applied across its portfolio. 

 Increase usage of renewable energy, through both internal and third-party initiatives
 Reduce energy consumption footprint of existing facilities, by investing to improve energy-efficiency
 Partner with key occupiers, suppliers and contractors to develop joint action plans towards reducing emissions
 Embed net zero evaluation in pre-acquisition due diligence
 Offset residual emissions through selected projects

In October 2021, Embassy REIT announced a commitment to achieve 75% renewable energy usage across its properties 
by FY2025. An existing 100 MW solar plant supplying electricity to its Bangalore properties as well as an ongoing project to 
install solar rooftop panels with a capacity of over 20 MW across its pan-India asset-base are central to achieving this target. 
Embassy REIT has also embarked on an ambitious programme to reduce energy and water consumption in its parks by 
upgrading lighting and cooling systems as well as installing water efficient fixtures.  

Michael Holland, Chief Executive Officer of Embassy REIT, said, 
“Our 2040 net zero commitment is aligned to the goals of our occupiers, investors and other key stakeholders. Embassy 
REIT’s ability to build and maintain sustainable and energy-efficient buildings is a clear competitive advantage in a market 
increasingly focused on high-quality sustainable workspaces. We continue to take a leadership position and remain at the 
forefront of the sustainability arena in the Indian real estate sector, as reflected in our recent WELL Portfolio score as well 
as our 2021 GRESB results.” 

Embassy REIT will strive to directly reduce its Scope 1 and 2 emissions; and will work closely to align strategies with its 
suppliers, contractors and occupiers to reduce selected Scope 3 emissions1. For all future acquisitions, Embassy REIT will 
aim to bring the asset under the purview of its net zero commitment within 5 years post the completion of the acquisition. 

About Embassy REIT 

Embassy REIT is India’s first publicly listed Real Estate Investment Trust. Embassy REIT owns and operates a 42.6 million 
square feet (‘msf’) portfolio of eight infrastructure-like office parks and four city-centre office buildings in India’s best-
performing office markets of Bangalore, Mumbai, Pune, and the National Capital Region (‘NCR’). Embassy REIT’s portfolio 
comprises 33.6 msf completed operating area and is home to over 200 of the world’s leading companies. The portfolio also 
comprises strategic amenities, including three operational business hotels, three under-construction hotels, and a 100 MW 
solar park supplying renewable energy to tenants. For more information on Embassy REIT’s ESG initiatives, please visit 
http://www.embassyofficeparks.com/esg/esg-publications.

About WELL 

The International WELL Building Institute (IWBI) is a public benefit corporation and the world’s leading organization focused 
on deploying people-first places to advance a global culture of health. IWBI mobilizes its community through the 
administration of the WELL Building Standard (WELL) and the WELL Health-Safety Rating, management of the WELL AP 
credential, the pursuit of applicable research, the development of educational resources, and advocacy for policies that 
promote health and wellbeing everywhere. More information on WELL can be found here. 

About GRESB 

GRESB is a mission-driven and industry-led organization that provides actionable and transparent environmental, social 
and governance (ESG) data to financial markets. Created in 2009, GRESB assessments are guided by what investors and 

(1) As per Greenhouse Gas Protocol guidelines, Embassy REIT’s carbon emissions are segmented into three scopes. Scope 1 emissions are direct 
emissions from sources owned or controlled by Embassy REIT. Scope 2 emissions are indirect emissions produced offsite as a result of purchased 
energy such as electricity and heat. Scope 3 emissions occur across the organization's value chain, including suppliers, contractors and occupiers.



  

the industry consider to be material issues in the sustainability performance of real asset investments and are aligned with 
international reporting frameworks. 
A member-based organization, GRESB is trusted by 140 institutional investors and more than 2,200 fund managers, 
companies and asset operators to improve decision-making. In 2021, more than 1,500 property companies, REITs, funds 
and developers participated in the Real Estate Assessment, representing $5.7 trillion in assets under management. The 
Assessment covers nearly 117,000 assets across 66 countries. For more details, refer www.GRESB.com. 
 
 

Disclaimer 
 

This press release is prepared for general information purposes only. The information contained herein is based on 
management information and estimates. It is only current as of its date, has not been independently verified and may be 
subject to change without notice. Embassy Office Parks Management Services Private Limited (‘the Manager‘) in its capacity 
as the Manager of Embassy REIT, and Embassy REIT make no representation or warranty, express or implied, as to, and 
do not accept any responsibility or liability with respect to, the fairness and completeness of the content hereof. Each 
recipient will be solely responsible for its own investigation, assessment and analysis of the market and the market position 
of Embassy REIT. Embassy REIT does not provide any guarantee or assurance with respect to any distribution or the 
trading price of its units. 

This press release contains forward-looking statements based on the currently held beliefs, opinions and assumptions of 
the Manager. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may 
cause the actual results, financial condition, performance, or achievements of Embassy REIT or industry results, to differ 
materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking 
statements. Given these risks, uncertainties and other factors, including the impact of COVID-19 on us, our occupiers and 
the Indian and global economies, recipients of this press release are cautioned not to place undue reliance on these forward-
looking statements. The Manager disclaims any obligation to update these forward-looking statements to reflect future 
events or developments or the impact of events which cannot currently be ascertained, such as COVID-19. In addition to 
statements which are forward looking by reason of context, the words ‘may’, ‘will’, ‘should’, ‘expects’, ‘plans’, ‘intends’, 
‘anticipates’, ‘believes’, ‘estimates’, ‘predicts’, ‘potential’ or ‘continue’ and similar expressions identify forward-looking 
statements. 
 
 

For more information please contact: 
 

Abhishek Agarwal 
Head of Investor Relations and Communications 
Email: ir@embassyofficeparks.com 
Phone: +91 80 4722 2222 
 
Sowmya Shenoy 
PR and Media Relations 
Email: sowmya.s@embassyofficeparks.com  
Phone: +91 9663699991 


