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20, 2020-21 & 2021-22) shall be considered. In the absence of / non 

submission of balance sheet and profit and loss statements (turnover) for 

any particular year, the turnover shall be taken as ‘ZERO’ while considering 

the highest turnover worked out to three decimal points in any of the last 

three years. 

6. In case of Non availability of Annual Turnover for the FY 2021-22, the 

Annual Turnover for the FY 2018-19 shall be considered for evaluation. 

7. Provisional statement will not be considered. Un-audited balance sheet / 

profit and loss statements will not be considered. 

8. Financial turnover calculated for the calendar year will also be considered 

for the applicable parties, if any. 

9. The Tenderers must note that the rate in terms of percentage must be 

submitted limited to 2 decimal places. In case the rate in terms of 

percentage is quoted to more than 2 decimal places, then the offer shall be 

worked out to the first 2 decimal places without rounding off. 

10. For execution of the subject work, (1) One contractor will be selected.  

11. “Negotiations will not be conducted with the bidders as a matter of routine. 

However, the Corporation reserves the right to conduct negotiations”. 

12. No price or purchase preference shall be provided to MSEs, Startups, NSIC, 

PSUs (State & Central) & JVs of IOCL, since the subject works is a work 

contract. 

19. Other Important Points: 

1. The tenders will be summarily rejected if requisite Bid Security Declaration in 

lieu of EMD as per NIT is not uploaded on e-tendering portal as mentioned in 

NIT. 

2. The bid of the party  will also be rejected on the following grounds: 

i. Tenderer not submitting other commercial criteria documents as per 

NIT. 

ii. Non-withdrawal of conditions imposed in tender document & conditions 

imposed during negotiations. 

iii. A bidder who offers unsolicited reduction in the price offer whether 

before or after the opening of the price part of the tender(s)/bid(s) shall 

be liable to have his/its/their bid(s) rejected. Bidders may, however, at 

any stage offer a reduction if such reduction is solicited or if the OWNER 

gives the Bidder an opportunity to offer such reduction. 
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iv. Tenderer submitting fabricated/ false/ forged documents for the tender. 

v. Tenderer put on holiday list during the pendency of this tender. 

3. Any Addendum/ Corrigendum/ Sale Date Extension in respect of the tender 

shall be issued on our website https://iocletenders.nic.in only & no 

separate notification shall be issued in the press. Bidders are therefore 

requested to regularly visit our website to keep themselves updated. 

All bidders must login and visit their DASHBOARD on regular basis to get the 

timely updates related to any communication sent in the form of e-

mail/SMS by system. 

4. Legal dispute, if any, arising during the evaluation of the tender up to LOA 

stage shall be within the jurisdiction of local courts situated at Chennai and 

after placement of LOA, the jurisdiction of local courts at Bangalore will be 

applicable. 

5. IOCL’s decision on all matters pertaining to this tender is final and binding 

for all bidders. 

6. Please visit our website https://iocletenders.nic.in for further details of this 

tender. 

7. Bidders may note that the following are attached separately and uploaded 

in the e-tendering portal: 

a. Special Instructions to bidders for participating in e-tendering. 

b. FAQ’s –online EMD facility in IOCL e-tendering and 

c. Format for Acceptance of Tender Terms and Conditions 

8. Physical/ Manual Bids shall not be accepted. Bids shall be accepted only 

though E- Tendering portal. No manual bid shall be permitted along with 

electronic bids. In case of receipt of manual bids apart from specifically 

requested offline documents in the tender, same shall be returned to the 

bidder. Additional documents received through email shall also be ignored 

for the purpose of evaluation, unless specifically advised by the Tender 

Issuing Authority.  You may please note that since this is an e-Tender, 

tender documents can only be downloaded and bidding documents can 

only be submitted in  the manner specified in ‘Special Instructions to 

bidders for participating in e-tender’  attached separately in this tender. 

9. IOCL reserves the right of cancellation of the tender without assigning any 

reasons whatsoever. 

10. No suo moto reduction in prices quoted by the bidder shall be permitted 

after opening of the bids. If any bidder unilaterally reduces the prices 

quoted by them after opening of bids, the bid of such bidder will be 
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summarily rejected. 

11. Corporation reserves the right to reserve/ extend any date/ time from 

scheduled timelines of published tender. 

12. All parties are requested to start the submission process at least 4 hours 

prior to the submission end date to avoid problem in submitting documents 

due to last minute rush. 

13. Tenderers must note that Indian Oil will not be responsible for delay in 

submission of online tender. 

14. Tenderers must also note that before the bid is uploaded, the bid 

comprising of BOQ excel sheet and an undertaking for acceptance of all 

terms and conditions of tender including all corrigendum/addendum issued 

to be uploaded as token of their acceptance of all terms and conditions of 

tender. Undertaking to be submitted as per attached format on letterhead 

in cover one with description as “Undertaking by the tenderer” uploaded in 

E-Tendering portal. 

15. For execution of the subject work, (1) One contractor will be selected.  

16. Proceedings under insolvency and bankruptcy code 2016.  

 

Offers from the following type of bidders shall not be considered 

 

i. If the bidder is undergoing insolvency resolution process or liquidation 

or bankruptcy proceeding under Insolvency and Bankruptcy Code, 

2016 (Code) or any other applicable law (in cases where code is not 

applicable) 

ii. Insolvency resolution process or liquidation or bankruptcy proceeding 

is initiated under the Code or any other applicable law (in cases where 

code is not applicable) against/by the bidder at any stage of evaluation 

of the bid. 

In the event, insolvency resolution process or liquidation or bankruptcy 

proceeding is Initiated under the Code or any other application law (in 

cases where code is not applicable) against/by the bidder, after 

submission of its bid but at any stage of evaluation of the bid, it will be 

the responsibility of the bidder to inform IOCL within 15 days from the 

date of order of insolvency resolution process or liquidation or 

bankruptcy proceeding passed by the Adjudicating Authority namely, 

National Company Law Tribunal (NCLT) or Debt Recovery Tribunal 

(DRT) under the Code or any other applicable law (in cases where code 

is not applicable). 
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If bidder refuses or fails to share the information regarding their status 

of insolvency resolution process or liquidation or bankruptcy 

proceeding as. 

 

Sought here in above in their bid or at any later stage, as applicable, 

their offer is liable to be rejected by IOCL and without prejudice to any 

other remedy or action available with IOCL, IOCL shall forfeit the 

Earnest Money Deposit provided by the bidder, is any form 

whatsoever. 

 

IOCL reserves the right to cancel/terminate the contract without any 

liability on the part of IOCL immediately on the commencement of 

insolvency resolution process or liquidation or bankruptcy proceeding 

of any party under the contract. 

 

In case where the bid of the L-1 bidder is rejected on the aforesaid 

grounds during the period between Price-Bid-Opening and Award of 

Contract, then the bid of the next higher eligible bidder will be 

considered for further processing. 

 

If bidder fails to share or misrepresents the information regarding their 

status of insolvency resolution process or liquidation or bankruptcy 

proceeding as sought here in above and the bidder's bid results in a 

contract, IOCL, without prejudice to any other remedy or action 

available with IOCL, shall be within its rights to terminate the resultant 

contract. 

 

A Declaration/Undertaking shall be submitted by the bidder in the 

attached format along with the technical/commercial bid. 

 

17. Business transaction status of Bidder: 

i) Tenderers who have sold their company to another company or 

under the process of selling shall intimate the same to IOCL in their 

letterhead while submitting the bid. 

ii) If bidder refuses or fails to share the information regarding their 

status of business selling process/restructuring or proceeding as 

sought hereinabove, in their bid or at any later stage, as applicable, 

their offer is liable to be rejected by IOCL and without prejudice to any 
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other remedy or action available with IOCL, IOCL shall forfeit the 

Earnest Money Deposit provided by the bidder, is any form 

whatsoever. 

For above, Bidder to give undertaking in his letter head whether 

he/she has transferred his/her ownership rights either in whole or in 

part to another entity or under process of transfer. 

 

Other Terms and Conditions of the above-mentioned Tender will 

remain unchanged.  

Tender Inviting Authority 

General Manager (Contract Cell), SRO 

 

 


