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Dated: October 27, 2022 

Sub: Outcome of Board Meeting - submission of unaudited financial results (standalone 
& consolidated) for the period ended September 30, 2022, declaration of 
interim dividend for the financial year 2022-23 and other matters. 

Dear Sires), 

In continuation of our earlier letters dated October 20, 2022 on the subject cited above and 
in pursuance of Regulation 30 read with Schedule III of SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board of Directors ofREC Limited in its 
meeting held on October 27, 2022 inter-alia approved the following proposals:· 

(i) Unaudited financial results (standalone & consolidated) of the Company for the 
quarter ended September 30, 2022 in the prescribed format, which have been reviewed 
by the Audit Committee and approved & taken on record by the Board of Directors of 
the Company in their meetings held on October 27, 2022. The disclosure of related party 
transactions on a consolidated basis in terms of Regulation 23(9) of SEBI (LODR) 
Regulations, 2015 is also enclosed herewith . 

The said financial results have been subjected to Limited Review by 
Mi s. O .P. Bagla & Co. LLP and Mi s. S.K. Minai & Co., Statutory Auditors and a copy 
of the Limited Review Report is enclosed herewith for your reference and record. 

(ii) Declaration of interim dividend @ ~5 1· (Rupees Five only) per equity share of nOI · 
each for the fmancial year 2022·23. Further, the record date for the said interim dividend 
is Wednesday, November 9, 2022 and the said interim dividend shall be 
paidl dispatched on Thursday, November 24,2022 to those shareholders whose names 
appear (a) as beneficial owners in the statement(s) furnished by the depository(ies) as on 
the close of business hours on Wednesday, November 9,2022 in respect of shares held 
in electronic form; and (b) as members in the register of members on Wednesday, 
November 9,2022 in respect of physical shares . 

(iii) Appointment of CRO :. In compliance of Reserve Bank of India (RBI) Circular No. 
RBII2018·19/ 184 DNBR (PD) Cc. NO. 099/ 03.10.001 / 2018·19 dated May 16, 2019, 
the Board has approved the appointment of Ms. Malathi Sundararajan, Executive 
Director (F&A) as the Chief Risk Officer (CRO) of the Company, with effect from 
January I, 2023 till the date of her superannuation i.e. November 30, 2024, in pi ce of 
Shri Vijay Kumar; and 
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(iv) Sale and transfer of SPV:- Sale and transfer of 50,000 equity shares of Gadag II-A 
Transmission Limited held by REC Power Development and Consultancy Limited to 
ReNew Transmission Ventures Private Limited, the successful bidder selected through 
Tariff Based Competitive Bidding process . The other details relating to said transaction 
are as under:-

SI. Particulars Details 
No. 
I. The amount and percentage 

of the turnover or revenue or 
Income and net worth Negligible. contributed by such unit or 
division of the listed entity 
during the last financial year. 

2. Date on which the agreement 
for sale has been entered into. The process for sale and transfer of the said SPV to 

3. The expected date of 
completion of sale/ disposal. the successful bidder(s) is expected to complete in 

4. Consideration received from the fmancial year 2022-23. 

such sale/ disposal . 
5. Brief details of buyer and SI. Name of the Name of 

whether the buyers belong to No. SPY Successful Bidder 
the promoter/ promoter l. Gadag II-A ReNew Transmission 
group/ group companies. If Transmission Ventures Private 
yes, details thereof. Limited Limited 

It is pertinent to mention that the successful Bidder 
mentioned above, does not belong to Promoter 
and Promoter group. 

6. Whether the transaction The transaction does not fall within the purview of 
would fall within related related party transaction. 
party transactions? If yes, 
whether the same is done at 
"arm's length". 

7. Whether the transaction is The proposal for sale and transfer of the 
in the nature of Slump Sale. wholly-owned subsidiary ofRECPDCL and REC, 

to the successful bidder as per details given in 
Point no. 5 above, is not in the nature of slump 
sale. 

Further, the consideration for sale & transfer of 
SPVs IS determined m accordance with the 
Guidelines issued, from time to time, by the 
Ministry of Power, Government of India . 
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