for meeting its requirements. The last date both for technical and financial bid
submission was 28.07.2022. NPCL formed a Bid Monitoring Committee and the
Standing Committee consisting of its officials for the purpose of bid evaluation.
In response to the aforesaid competitive bidding process, NPCL received six
(6) bids from four (4) bidder on the last date of bid submission.

8. As per the Short-Term Bidding Guidelines, the Financial Bids were first opened
at Initial Price Offer (IPO) stage followed by Reverse Auction. Bids at IPO Stage
were opened at 12:00 Hrs. on 29.07.2022 by PFC. The result obtained at IPO
stage is as below:

~_RTC Power (excluding Sundays): : A
Sr. : = Quantum | Rate at Delivery
No. Period | Bidder Name (Source) (MW) Point (Rs/kWh)

£ e [TPTCL (Pfayagraj Power Generation T

1 Oé.olhztz%gzto Company Limited, Uttar Pradesh 20 8.51
i s e V(I PEEEL)) 5 . Sl 1k
TPTCL (Prayagraj Power Generation
Company Limited, Uttar Pradesh 25 8.48
SR (F CElN oo et el s e o i S e s s
B APPCPL. (Sembcorp Energy India 25 8. 48
Limited, Andhra Pradesh (SEIL)) ; 3
| | TPTCL (Tata Power Haldia, West = E D
3 01.01.2023to | _Bengal (TPC-H)) 2l n ; Tt o)
31.01.2023 PTC (Adhunik Power & Natural 25 6.22
Resources Ltd., Jharkhand (APNRL)) 7=
TPTCL (Tata Power Haldia, West 25 6.67
4 | 01.02.2023to Bengal (TPC-H)) _ Qe AR
28.02.2023 PTC (Adhunik Power & Natural || 35 6.67
__|Resources Ltd.; Jharkhand (APNRL)) = &=
TPTCL (Tata Power Haldia, West
Bengal (TPC-H)) 79 %37
01.03.2023 to . ? ' = - %
5 31.03.2023 TPTCL (Prayagraj Power Generation
Company Limited, Uttar Pradesh 10 7197
(PPGCL)) i
| Wt. Average Rate 2
& | (Rs/kwh) SoRisaten
~___Night Power (00:00 - 04:00 Hrs.): = it T &
Sr. 4 : Quantum | Rate at Delivery
No. Period Bidder Name (Source) (MW) Point (Rs/kWh)
= = R T??CWPrayagra'j' PoWeE GEneration | L e s
1 ‘ 0;.115.32%3;0 Company Limited, Uttar Pradesh 20 9.24
Erts SRS (PPGCL)) e B e o3|
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Peak Power (20:00 - 24:00 Hrs.):

Rate at Delivery

p d | Quantum
Period Bidder Name (Source) ‘ (MW) Point (Rs/kWh)
= ﬁ:l'_fi_(_ﬁl_'a;/a_gi:aj Power Generation
0;'11;32[2%3;0 Company Limited, Uttar Pradesh 20 9.24
[narineiig ol pa) ~ - (PPGCLY)

*Note: 1) The Rates quoted by Bidders, except Tata Power Trading, are at CTU Periphery of Seller i.e.,

interconnection of seller with CTU. For Tata Power trading, the rates are quoted at STU Periphery
of seller i.e., interconnection of seller with UPSTU.

2) For inter-state transmission, all Open Access charges & losses up to the Delivery Point i.e.,
intra-state transmission charges & losses, scheduling & operating charges along with
application/consent fee of SLDC for the Seller’s state shall be borne by the Bidder. All other
charges & losses beyond the Delivery Point i.e., CTU/PGCIL transmission charges & losses,
scheduling & operating charges of any intervening RLDC, application fee of NRLDC, consent fee
of UPSLDC, scheduling & operating charges of UPSLDC along with U.P. State transmission
charges & losses shall be borne by the Procurer/NPCL.

3) For intra-state transaction, all Open Access charges & losses up to the Delivery Point shall be
borne by the Bidder. All other charges & losses beyond Delivery Peint i.e., consent fee of
UPSLDC, scheduling & operating charges of UPSLDC along with U.P. State transmission charges
& losses shall be borne by NPCL.

. Thereafter, NPCL submitted the above results before the Standing Committee

for its evaluation and finalization. The Standing Committee was apprised of the
high-power demand in its licensed area from April 2022 to July 2022 and that
the average increase in power demand was 41%. For comparison and
validating the rates, NPCL apprised the standing Committee with the details of
rates discovered on IEX and DEEP Portal. The details of the same is as under:

Power Exchange Rates (Rs./kWh)

Slots April-22 | May-22 | June-22 | July-22 Average |
R _ 10,06 "\ "676 | T6As. [ AL _ 7315fj
RTC (Excluding |
| Sundays) et S R s
| 00:00 - 04:00 Hrs | 11.37 7.81 8.42 5.32 823
20:00 - 24:00 Hrs. | 11.28 | 9.10 10.25 G797 o100
DEEP Portal Results for RTC Power (Rs./kWh) o
} . . Requisition Reverse
' l;‘;:_:: Month Dl(l:lart'_;;m Quantum Rates Auction
i | (MwW) Date |
GUVNL | 341-22 to Dec-22 | 00:00-24:00 500 6.72-7.96 | 04.07.2022
PSPCL Oct-22 00:00-24:00 500 10.55-12.00 | 06.07.2022
TPDDL | Aug-22 to Oct-22 | 00:00-24:00 |  100-200 5.10-7.92 | 06.07.2022
BRPL Jul-22 to Oct-22 | 00:00-24:00 100-400 6.06-9.22 | 08.07.2022
f TPCL JUil=22 to 3iin-231100:00-24700 | - “50=100" - |= 765412100 508.07, 2022
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PP e s o i ARe i L A el e G b s el
MSEDCL | Oct-22 to May-23 | 00:00-24:00 | 500-1000 7.44-7.85 [ 15.07.2022 |
UPCL | jul-22 to Mar-23 | 00:00-24:00 50-600 7.24-12.90 | 22.07.2022
KSEB | Aug-22 to May-23 | 00:00-24:00 50-600 6.24-14.00 | 26.07.2022

10.The Standing Committee observed that the weighted average rate of Rs. 6.40
per kWh for 01.01.2023 to 28.02.2023 for RTC power is reasonable considering
ongoing power market trends, however, the rates for remaining period
including evening/night peak power appears to be on higher side. Therefore,
Petitioner was directed to ask all the successful bidders to match the L1 rate
of Rs. 6.22 per kWh at CTU Periphery of seller for RTC power. On 03.08.2022
NPCL asked the successful bidders to match the L1 rate of Rs. 6.22 per kWh
at CTU Periphery for RTC power excluding Sundays. Thereafter, the Petitioner
received revised offer(s) from the bidders. The details of the same is as under:

RTC Power (excluding Sundays):

Sr. - 5 | Quantum | Quoted Rate | Quoted Rate
No. Period Bidder Name (Source) (MW) (Rs/KWh) (Rs/kWh)
=iy TPTCL (Prayagraj Power B | R (RO
| 1 0;.011;.12%%0 Generation Company Limited, Uttarl 20 8.51 8.25
[l camarmy s Pradesh (PPGCL)) S R ey Y SR R G A S TR
| TPTCL (Prayagraj Power
|Generation Company Limited, Uttan 25 8.48 8.25
giue he2Ued folih Sy Pinde h IPPGELY)S SH| R
31.12.2022
PRy APPCPL. (Sembcorp Energy India o5 8.48 798
| Limited, Andhra Pradesh (SEIL)) ] il _'
TPTCL (Tata Power Haldia, West 55 ' 622 5
5 |01.01.2023 to Bengal (TPC-H)) TN ERES <SG
31.01.2023 PTC (Adhunik Power & Natural | = | ot :
Resources Ltd., Jharkhand -
= i I Lanniol A e — = e e
TPTCL (Tata Power Haldia, West
’ | 25 6.67 No Change
4 |01.02.2023 to| Bengal (TPC-H)) S Soas|
28.02.2023 | PTC (Adhunik Power & Natural
Resources Ltd., Jharkhand 35 6.67 6.49
TPTCL (Tata Power Haldia, West 2
S Bengal (TPC-H)) 70 7.97 FiAT T =
5 31.02 20230 TPTCL (Prayagl‘aj Power |
! i Generation Company Limited, Uttar| 10 7.97 No Change*
[ Pradesh (PPGCL)) R o
Wt. Average '.
[ 6 Rate [ - 7.37 7 o B
| (Rs/kWh) _L_ 35

*TPTCL has stated that it will revise their rate for March’23 from 7.97 per-_@v_ﬁ_
to Rs. 7.77 per kWh, if the Petitioner is ready to offer minimum 20 MW
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