LUCKNDW

QUORUM
Hon'hle Shel Arving Kumar, Chalrman
Hon'tile Shri-Sanjay Kumar Singh, Member

IN THE MATTER OF

Petltion, under Section 63 of the Electricity Act, 2003 read with Revised Guidalines for
Procurement of Electricity for Madlum Term from Power Stations set up on Flnance, Own
and COperats (FOO) basis datad 30 January 20 19 ssued by Mimistry bf Powsr, for adoption
of tarlff and zpproval of agreemant for procurement of power by the Hon'ble Cammission
for purchase of 50 MW RTC Power by Nolfa Pawer Company Limited from the Successful
Bidder/s pursuant to tarff determined ﬁ'lrnugh a transparent and competitive e-Blading
followed by Reverse Auction Proress through DEEP Porial adoptad In accordance with the
Guidalines.

AND
IN THE MATTER OF

Noida Power Company Limited (NPCL),
Piot No. ESS, Knowledge Park-1V, Greatar Noids — 201310

THE FOLLOWING WERE PRESENT
1. Shri Sarket Srlvastava, Head [Power Purchass), NPCL

ORDER
(DATE OF HEARING: 27.03.2025)

L. The Patitipnen, NPCL, has fijed the Instant Petition seeking of tari and approval of
agreaments, for procurement of 50 MW RTC Powdr Far Madium Term, under the
Electricity Act'03 read with revised Guldalines for procurement of elisctricity an
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medium term '.baﬁlss dated 30,01.201% issued by MoP, Gol. The pravers of the
Petitioner are as follows:

Prayers for the Application of Urgant Listing:
a} List the Accompanying Petition ap an urgent basis;

b) Pass any cther or further order(s) as this Hon'ble Commission may desm
fit in the facts and circumstances of the case;

Main Prayers:

a) Adopt thetarllf for proturement of 50 MW Powir fram Mis Manikaran Power
Limitad and M/s Dharfwal Infrastructere Limited in view of the Sertion 63
of the Electricity Act, 2003 read with Mediym Term Bidding Guldélines and
Stantlard Bldding Documents Issued by Ministry of Power to enable the
Petitioner to supply reliable power to | @nsumers;

B} Approve two APPs dated 25.02.2025 and 28.02.2025;

£} Grant Liberty to the Pefitioner to add further Prayer{s) with the permission
of the Hon'ble Commission; and

d) Pass any other arder(s) as this Hon'ble Commission may deem §t in facts
and clreurnistances of the cass.

Brief of the Casa:
2. The Petitiner hies malnly subimittad the following in the Patition:
3. NPCL has following tle-ups for supply of power,
Long-Term Arrangements:

) 170 MW RYC power at ex-generatar's bus fram M/s  Dharfwal
Infrasiricture Lid_-approximataly 158 MW RTC wlll be available &t NPCL
bus.

i} 25 MW Sdlar Power a3t exgenerators bus from M/s Adanl Solar Ensrgy
Chitrakoot One Limited-approx. 13-14 MW will be available during duy
hours at NPCL bus.
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lii) 25 MW Sclar Fewer at ex-genorator’s bus from M/s Tata Powaer Renewahle
Energy Limited-approx. 13-14 MW will be availabile during day hours at

NPCL bus.

fv) 10 MW Wingd Power at ex-generator’s bus from M/s FTC Indle Limited-
approx. 6-7 MW RTC will be svaliable at NPCL bus.

Medium-Term Arrangements:

Iy 10O MW BTC power at ex-generatar’s bus from M/s Tata Pawer Trading
Comgany Limited - approximataly 83 MW RTC will be available st NPCL
buis,

1] 95 MW RTC power at CTU Perlphary of Seller from M/ lindal India Tharmal
TPower Lid., Orissa approx, 83 MW RTC will be available at NPCL bus.

3. fas=d on the demand trend of its consumers, the Patitioner has estimated Its lsad
requiremant for the FY 2025-26 ta FY 202728 and depending upen the same, tha
Petitinner axpects tha energy requirement and peak demand during the aboye perigd

as follows:
Financial Year | Energy Requirement (MU) P“'Eﬂl:w"j"'"d
2024-25 3945.81 i 775,
2025-26 412,37 BG7
2026-37 <941.85 959
2027-28 | 5534.88 1084
2028-29 | 6199.06 | 1212

4. Patitioner had sarfier foated a tender for procurement of 100 MW RTC power from
01.04.2025 to 31.03.2028, However, agalnst the Bid of 100 MW the Petitioner could
contract anly 50 MW &t tho rate of Rs. 5.49 par kWh at CTU pPefiphery of ssller
Tharefore, the Patitioner decided to publish another tendar for the balance 50 MW
from 01.04, 2025 to 31.03.2028.

5. A new tender for procursment of balance S0 MW RTC Powsr was finated (n
acchrabce with 'the Revised Guidefines for Procuramesit of Electiricity for Madium
Term from Power Smtions set up on Finance, Own and Dperate (FOO) hasis dated
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30.01.2029 |ssued by Ministry of Power ("Medlum Term Bidding Guldelines"), The
successful bidder was required to supply 50 MW (or part thereof, Round the Clock
"RTC) for a period of three (3) years commancing from 01.04.2025 to 31.03,2028
having delivary point at CTU Perpheiy Iri case of Inter-stete duppllers and STU
Pariphery of Seller i.e. interconnection of seller with STV in rase of Intra-state
auppliers [“Delivary Paint™).

6. The timellines for the bidling process were a¢ follows:

5. No Event Description Date and Time
1 Date and time of Start of g-Tender Stage 14:00 Hre. of 21.11.2024.
& Lﬂqﬂﬁeﬂ;fnunn;z f:; mﬂ“ﬂ 18:00 Hrs. of 30.11.2024
3. Pre-8id Maeting o 15:00 Hrs, of QE.H;EEH B
&, Utifity response th gueries latest by 1830 Hrs, arDa, 12,2024
Last date and time of submission of Application
5. | and Bids {Including Sectlon A and Settion B) - | 16:00 Hrs. of 10.12.2024
Bid Due Date
6. Opening of Appllcation 17:00 Hrg, of 10.12.2024
T mtlmaﬂ;:hﬁ;lﬁﬁ :':::Em fer 11:00 Hr=o of 12.12.2024
i, Dpening of Bids af those Qualified Bidders. 13:00 Hrs, of 12.12,2024
9. Start of e-Reverse Auction 14:00 Hrs. of 12.12.2024
120 mindtes from the start
LIL Close of e-Reverse Auctien su;;ei_tﬂtiﬁﬁi :U:'I:E::[: -
ol 10 minutes
If nerded at the clpse of
11, L-1 Matehing EE”QZ‘E‘;“:; o Ay
| Matching Round for 30 mins
12. Letter of Award (LOA) I Within 120 days of Cinse |:_ri'"
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Bidding Process or 120
days of Bld due date

whichever Is earlisr
13 Validity of Bids 120 days of Bid Due Date
e Signing of APP Within ‘L0 days of swird of
L.ChA,
7. The Petitioner published 2 tender notice In “The Indian Express’ and Financsl

Express’ on 21.11.2024 Ihviting blds for procuremant of 50 MW power from
t}L_ﬂd—‘lﬂiE to 31.03.2028 In accordance with the Medium-Term Bidding Guidelines
at the Delivery Point |,& the CTU Periphery of the Saller. The |ast dote for submissinn
of blds was 10,12.2024, | |

As per the Medium-Tarm Bidding Guidelines the Petitioner has sdopted e-Bidding
Proces=s followsd by Reverse Auction on the "Discovery of Efficient Electricity Price
Portal"{"DEEP Portal”) of Ministry of Power, Govt. of Indla and appointed M/s PFC
Congufting Limited ("Mfs PFC") as iis Authorized Representstive for the purpose of
procurement of elactricity, The Standard Bidding Documents (RFQ, RFP and APP)
were preparad in coordination with PFC based on the Medium-Term Guidelines
without any modificstions.

On the last dste of Bid Submission .. 13.12 2024 the Petitioner recaived 4 Bids as

follows:
a. Adani Power Limited (“APL")
b, Dharlwal Infrastructure Umitad ("DIL")
c, Meadurga Thermal Power Company Limitad ["MTRCL™)

d. Manikaran Power Limited ("MPL™)

10, The e-Revarse Auction was conduct=d on 17.12.2024 by M/s PFC and following

rales were discovarsd:
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Bidder

Bid
Quantu

(MW)

Cost of
Genaratio
n
(Rs.
SkWh)

Transmissio
n Charges |
(Rs, /kWh)

Transmiss
ion Lossas
{Rs.
/kWh)

Total Tariff
at Delivery
Paint*
(Rs. /kWh)

A

D=
(2*A+B+C)

2|

Manikaran
power
Limited
(sotirre: Sal
Lilagar
Piiir
GenarFiion
Limitd,
Chhatticgar
fr}

Dhariwal
Infrastructur
2 Limited,
Maharashtra-

1}

50

2.705

6.0

0.0

5,41

2.71

0.0

a.42

Adanl Power
Limited,
Rakoarn,
Chhatfisgar
h}

2. 745

.o

.0

5.49

Maaduros
Thermal
Power
Campany
Limilted,
Bainchua,
Tangl,
Odisha)

2.87

0.0

0.4

5.74

i1,

*Bierifvery Palint i the 67U Pariphory of the Sellar

A,

Based on the e-reverse auctlon hild on 17.12.2024 and as per the provisins of
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as succassful hidder for the supply of 25 MW power at the tarif of Rs. 5.41/kWh at
the Dellvery Point.

12, The Patitionel, vides It letters dated 27.01 2025, regiestad M/ MPL to provide

their best rate against the rate quoted by them of Rs. 5.41/kWh during everse
alctinn. In respons= to the above {etizr, M/a MPL submitied that they have offered
the hest possible tarlff during e-Reverse Auction and the tanf could not be revised

flirther.

13.Furthar, the Patitionar, vide e letters datad 06.02.2025, requssted dther bidders
viz Mfs DIL, M/s MTPCL and M/s APL to match the L1 rate of Rs. 5.44/kWh, In
respornss to above, while M/s Maadirga Thermal Powar Company Limited and M/s
Adani Power Limitad dld not mccept the request of the Petitioner, howaver, M/s
Bhariwal Tnfrastructure Limited decided to match the LL rate of Rs. 5.41/kWh far
guartuin of 25 MW, Basad on ebbove, the ravisad tariff guoted by the bldders ars as

below:
. Total
gig | Costof 8 | e
s, wy | Generatio | Transmissio | Transmissio Deilvery
™ Bidder R n rr'n‘h_arn-as n Losses Point*
o (Rs. (Rs. /kWh) | (Rs. /kWh)
JKWh)
A B C (2*A+B+
— c}
Manikaran |
perwer
Lirnited
(source: Sal
Lifzgar :
1. Potwier 23 2.705 0,0 {.a 5.41
Generafian
tirmited,
Chisattisgar
m
3, | Dhathwal 25 2,705 s 0.0 5.41
Infrastructur
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e Limited,
Ma harashtra

* Dehivery Point is the G710 Periphary of the Seller

14.Thax transmisslon charges & lossas upto the delivery point e CTU pariphary s tu be
borne by the bidder and the transmission charges and |osses beyond dellvery pdint
l.e. applicable General Network Atcess Charges ("GNA")/Temporary General Natwork
Accass ["T-GNA") charges end losses and Transmission charges and Losses of STU
(UPFTCL) are payable by the Petitioner from the Delivery Palnt upto NPCL bus on
actuals:

15.The aforeszid fixed chafges have bean tomputod st B5% MNorrnative Avallability In
accurdance with Article L1.4 of the Standard Agreement for Procurement of Power
(APP) as pravided In the Mediym-Term Bldding Guidelines and Standard Bidding
Documents. Further, the fixed charges and varmble charges are subject to annual
escalation in terms of Artlcle 11.3 and Article 12.3.2 of the APP. The relevant portion
af the AFP Iz reprodiced beltw!

h—d

11.3. Fixed Charges:

For determining the Fived Charge due and payabje to the Suppiies, the Base
Fixed Chiarge shall be revised snnually to reffact 20% [twenty par tént) of the
varmation fn WA occurring between Asnuary 31 immediataly preceding the 8id
zte and fanuary 31 immadiately praceding the Accounting Yéar for which
guch revislon & underfaken, For the awqidance of doubt and by way of
iMustration, If (a) the Bid Date occurs fn March 2015; (b)the appointed date
pcrirs i May 2019; and {c) WP increares by 20%: (Iwanty pescent) betwsan
January 31, 2015 and January 31, 2019, the Fxed Charge far the Accounting
Year cammenting from Apill 1, 2019 shall be - 104% (one hundred and four
percent) of the Base Foved Charge.”

L
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1232 TheParlies agrea that the gansrating cost component-of S8ase Varizhle Charge
speciiied in Clause 12.2 shall be Increased for every Accounting Year faliowing
the Base Year o gs to reffect 50% (Fifty per cant) of the wariation o WPT
ocwming between January 21 immediately preceding the Base Year and
January 31 immediztely prateding the Accounting Year for which stich ravision
mundertaken, For the avoidance of doubt amd by way of illustration, if (a) the
Varlable Charge specified hereinabove ls assumed as 80 paie (wighty paise)
and (b) WPI b&tweasan the hwo aforssaid dates, the letfer baipyg 1 (ohe) year
aftar the firgt such date, increase by 6.25% (six point two five per cent), the
Variabla Charge (n e Abcounting Yearfllowing first Accounting Year shali be

16.

82 paise (eighty twa paise). ©

The ahowe discoversd ate was benchmarked with the rates discovered by other

utllities In recent medium-term bids of other states, The same s tabulated a5 below:

DEEP Portal Rates for Medium-tarm Power for other Utilities for the bid
conducted doring Jan‘24 to Oct'24

o )
Utility pariod Duration n;:::::‘;“ L-1 Rate* Reverse
KSER 01.02.2024 to 2024 300 7.48 05-02-2024
30,06.2026 Hrs. '
o 01.04.2024 10 | 0024
APDCL 11085056 et 200 798 19-02-2024
01.12.2023 10 | O0-24
UPCL 31,03,2027 Hre. 200 6.48 16-04-2024
01.08.2024 to nO-24 |
HPPC 51 67,2029 His: 500 5.78 (31-05-2024
DLO7.2024to: | DO-24 iz
NPCL 31.03 2024 Him: 50 5,94 21-015-2024
01.07.2024 1o 00-24
GRIDCO 2605 2028 tin: 200 6.50 10-06-2024
01.04.2025 to 00-24 1 B
NPCL . e 100 5,49 03.09,2024 |
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cesc | e 50 No 87

— n;ﬂﬁfﬁm 200 5,78 21-10-2024
apey | FLPAI9E 0 200 5.8 33.10-2024
APDCL q;ﬂgﬂm 200 5.95 23-10-2074
HPPC n;'ﬂiﬁ;ﬁ 500 5.3 06-01-2025
Gaipco | Th42028 10 00 | 545 6,083 | 24-01-2025

£The ahove rates are at CTY pEﬂFPEE.I"J-"' af Sefler i.e. excluding Transmission changes
ant lnszes,

17.1t may be observed that fite rates discovered In the Petitioner’s bid are quite
competitive a5 comparad to the ratz discovered by other Distelbution Companies.
Further, It i5 partinent to mention that above proposad thermal power wil| help the
petitionar in meeting Its peal requlrement,

Record of proceedings:

18.During the hearing dated 27,03.2023, Sh. Sarket Srivastava on bahalf of NPCL
submilted that they kave tied up 50 MW RTC powesr at compstitive rates undet
bidding on DEEP portal an medium term basls, On the Commissian’s query regarding
the unidd-up capacity with DIL frdm its 300 MW Unit already supplying powear te
NPCL and TANGEDCD, NPCL informed that this mediume=term pnwuf w'ﬂi b suppliedd
by PIL%s Unit-2, which Is ST)) connected at the sams locatlon but was nat ted up
under any long teErm PPA and was selling power g the marchant mode 2. to
Rallways, MSEDCL etz

19.Further, Fegardlng the guery bf the Commisston fn other similar matters of power
procuremants related to reason for opting CTU periphery for guoting quantem &
price of power and evaluating the bidders at NPCL periphery, Sh. Sankal Srivastav
reiterated its submissions as made In those cases and clarified that as per CERC
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Genaral Network Access ("GNA®) Regulations, 2022, the inter-state transmission
charges were to be pald by drawes DICs based on the GNA allocatad tn 1, Further,
the transmission charges payable are 2 Mixed cost directly proportional to the GNA
allocated to drawee entity. In the ovent the Petitioners power scheduling
requireinants eycead lis allncated GNA, the Patitioner ghall schedule power under an
additional Tamporary-GNA (T-GNA") at a rate over and above the pre-axisting GNA
rharyes. It was also butiressad by the pefitioner that the qlantum of power drawn
from GNA or T-GNA [s difficult to predict In advanc,

Commission’s View

20.The Petitioner has stated that it kas conducted the present Medlum-Term power
precuremant process in terms of the Madum-Term Guidelines of Ministry of Power,
GO, The Bldding Documents were published an DEEP Portal of Ministry of Power,
Govil of India ollowed by =Raverss Auctioh In tErms of the sald guldslines, Ths
Commission alép notas that discovered rate of Rs, 5.43/unit at CTU pariphery has
been benchmarked with the rates discovered By other Ltllitles in recent medium-tzim
bids of other states to surcessiully demonstrate its cost compatitiveness.

1,Reparding selecting the CTU periphery Tir quoting quartum price In the hid, the
Commisslor has hated that had the Petitloner Invited the bids #t NPCL periphery
then the Potitloner would have relied an the inter-state transmission charges and
lass=s on tha prevalling rates at the time of bid subimission and would kave deduct=d
the aforesaid transmission charges and lesses fo-bring the rate equivalent ac CTU
periphery for inter-state suppliers and STU periphery for Intra-state suppllers for
commelcial sattiement of #hargy bl and pgowel schadulifg.

22 Tnerefore, to-avold the complexities of apportioning the GNA charges and/or T-GNA
charges to 2 partieular supplisr, the Petitioner Invited the Bids at CTU Periphery
rather than NPCL Peariphery. However, the Comunission while appreciating  the
difficulty faced by the Petitlorer, directs the Petitioner to fnvita bids, in future, at
ST periphery of LLP. for Intra-state generstors (conrectad to U.P. STU) and at CTU
periphary of sefler In case of inter-state generstors and cearly specify the
transmission charges & losses to be applied as per applicable Regufations of the
appropriste Commission at the time of evalustion of bid. NPCL |5 alsp ditected to
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stipuiate in the bid document that evaluatlon eriteria shall be NPCL periphary four all
generators so that intra-state generators, if any, would beable to bid competitively
aritl the Petitionar would also get benefitted.

23.0In view of the above and frotn perusal of tha documents placed on record, the
Commission adopts the discovergd @nft including trading margin as par detalls
mentionéd a5 under:

Tariff at Delivery |
5. No Bidder E‘E;“;‘;"‘ Point
{Rs, /HWh)

Man|learan power Limited (source:
1 Sdi Lilagar Power Genetation 25 5.41
Limited, Chhattisgarh)
~ Ghariwal Infrastructure Limited,
Maharashtra

2.

75 541

The Commnission approves the Powelr Purchase Agresments placad ab Annexur=- 13
tn the Petition executed hy the NPCL with Manikaran power Limited and Dharnwal
Infrastructire Umited for the perod fram 01.04,2025 up to 31.03.2028,

{Sanjay Kumar Singh) tArvind Kumar)
Member Chalrman

Macea: Lucknow
Datai: O 64 2005
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