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Record of Proceedings

Learned counsel for the Petitioner submitted that the present Petition has been

filed for the grant of an inter-State trading licence in Category 1V, and the Petitioner
has complied with all the requirements under the Trading Licence Regulations, 2020.

2.

Considering the submissions made by the learned counsel, the Commission

admitted the Petition. The Commission further directed the Petitioner to submit the
following information on affidavit, within two weeks:

(i)

(ii)

Clarify the present legal status of the Petitioner company, in view of the
discrepancy between the description in the petition as a “Private Limited
Company” and the Annual Audited Financial Statements as on 31.3.2025
reflecting the status as a Listed Public Limited Company, and to place on
record documents confirming the current legal status of the company.

Furnish the detailed Schedules and Notes to Accounts, forming an integral
part of the Audited Special Balance Sheet as on 31.12.2025, including
complete particulars of loans and advances extended to associates and
related parties as defined under the Trading Licence Regulations, 2020,
duly prepared in accordance with the financial reporting framework
prescribed under the Companies Act, 2013, in compliance with Clause 3(b)
of the Regulations.
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(i)  Confirm that the professionals whose profiles have been submitted are
engaged on a full-time basis, in compliance with Regulation 3(2) of the
Trading Licence Regulations, 2020.

(iv)  An affidavit to the effect that it shall not carry out the business of
transmission of electricity during the subsistence of the inter-State trading
licence, if granted by the Commission.

3. Subject to the above, the order in the matter was reserved.

By order of the Commission
Sd/-

(T.D. Pant)

Joint Chief (Law)
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